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International tourist arrivals 1950-2030 (Pre Corona 
estimate)

Source: Business Finland
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Travel Industry in Finland 2019
LAPLAND
1,6M overnights 

Change +22%, 

24 % share of all 

overnights in 

Finland

LAKELAND
1,2M overnights 

Change +15 %, 

17 % share

ARCHIPELAGO 

& THE COSTAL 

AREA

1,1M overnights 

Change +8 %, 16 

% share

HELSINKI 

METROPOLITAN 

AREA
2,9M overnights 

Change +19%, 43 % 

share

Travel industry employs 

140 200 people

15 B€ Value of 

travel industry 

(foreign &domestic)

7,0 million registered 

foreign overnights € “Export value” of the travel 

industry

4,6 B€

2,6 % of the GNP. In 

comparison, it is in the same level 

as forest industry and bigger than 

the food industry

Source: Business Finland
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Black Swan 
from China



Occupancy %
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RevPAR % change

RevPAR= Average room price x Occupancy rate
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Passengers, 
Helsinki Airport
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Number of bed nights in Helsinki
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Hotel room revenue
Domestic &
Foreign
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Occupancy rate,
Nordic Countries &
Tallinna
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Occupancy rate, 
Helsinki



Return to normal?  2023 RevPar in 2019 levels?
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Travel starts with domestic travel

69 %

31 %

FINLAND

Domestic Foreign

51 %49 %

HELSINKI

Domestic Foreign
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Finnish travellers spend 5 billion € abroad, where as foreigners spend 3 billion € in Finland.
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Helsinki is on top of global rankings

Finland is the happiest 

country in the world. 

(World Happiness Report 2018 and 

2019)

Finland is #1 country to 

travel  in 2019. 

(Business Insider)

Helsinki is the 2019 

Capital of Smart Tourism. 

(European Capital of Smart Tourism 

Secretariat)

Helsinki is Europe’s 

hottest new food 

destination. 

(CNN)

Helsinki #5 sustainable 

tourist destination in the 

world. 

(Global Destination Sustainability 

Index, 2019)

Helsinki #14 top congress 

city in the world. 

(UIA, Union of International 

Associations)

Finland is the safest 

country in the world. 

(The Travel & Tourism 

competitiveness Report 2017)

The Helsinki-Vantaa 

airport is the best in the 

world. 

(Lonely Planet 2016) 

The air in Finland is the 

cleanest in the world. 

(Finnish Meteorological Institute) 

Finland has the most 

forests in Europe. 

(FAO, Global Forest Resources 

Assessment)

Finland ranks as one of 

the top OECD country in 

education. 

(OECD)

Helsinki is the Europe’s 

easiest and most 

pleasant city to get 

around in. 20 cities in the 

comparison. 

(Politico, Urban Mobility Index)
People living in Helsinki are the 

second most satisfied with 

cultural facilities among 

inhabitants of EU capital cities.

(Eurostat)

Finnish adults' English 

skills are the 6th best in a 

comparison of 80 

countries. 

(EF English Proficiency Index)
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(Non)Availability of hotel rooms
in Helsinki during conferences

18.6.2019 10.9.2019
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Excellent occupancy 2019

• In Helsinki 50 % of the time occupancy is over 80 %

• 15% occupancy over 90%

Room occupancy rates in Helsinki in 2019. 

Daily rates grouped together

Source: Benchmarking Alliance
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The capacity and operators

Approximately 50% are 

operated by Scandic or 

Sokotel

(3-4 stars).

A cruise tourist leaves

60 € to Helsinki. 

An overnight seminar guest 

appx. 2 000 €.

In Helsinki capital region, 

there are 16,500 hotel rooms, 

of which 12,500 in Helsinki.

To compare– Stockholm has 

37 000 rooms.

CONFIDENTIAL



www.hbh.fi

Room for economy and luxury accommodation

16,500 

rooms 

in total

Luxury 

sector 

~1,100 

rooms

Economy 

sector 

~2,400 

rooms

Midscale 

and upscale 

~13,000 rooms

*) Numbers are including the Aparthotels & Small private hotels
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22.2 MILLION 
overnight stays at 

Finnish 

accommodation 

establishments 
(31 % foreign, 69 % 

domestic)

8.5 MILLION 
Foreign visitors in 

Finland in 2018

Travel Industry in Finland

7.0 MILLION 
foreign overnights

Source: Business Finland

Foreign visitors

Nights spend
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Upcoming projects

Image: Kuvoii / Helsinki Marketing

Helsinki Hotel Investment Guide 2020
http://www.helsinkibusinesshub.fi/helsinki-hotel-investment-guide-2020/
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Location Address Operator Concept Room No. Development type Opening Year

Matinkylä Suomenlahdentie, Matts Hotel Kassiopeia Midscale 192                                      New build 2020

Matinkylä Suomenlahdentie Kassiopeia Aparthotel 77                                        New build 2020

Ruskeasuo Mannerheimintie 109 Valo Hotel (SSA Base) Hotel Midscale 422                                      New build 2020

Vallila Alexis Kivenkatu 21-23 Folks Hotel Lifestyle 146                                      Conversion 2020

Total 2020 837                                      

Helsinki CBD Helsinki Central Railway Station, Vilhonkatu 13 Scandic Midscale 483                                      Conversion 2021

Jätkäsaari Välimerenkatu 18 Art Hotel / Primehotels Boutique 150                                      New build 2021

Kamppi Rakennusmestareiden talo, Fredrikinkatu 51-53 Primehotels Midscale 236                                      Conversion 2021

Myyrmäki Raappavuorentie NREP Aparthotel 322                                      New build 2021

Total 2021 1 191                                   

Hakaniemi Siltasaarenkatu 13 YLVA Lifestyle 200                                      New build 2022

Helsinki CBD Gran Hansa, Kaivokatu 12 Primehotels / Hyatt / YLVA Luxury 224                                      Conversion 2022

Helsinki CBD Annankatu 18 Scandic Conference  350                                      Conversion 2022

Jätkäsaari Wood City Jätkäsaari Maininger/SRV / Stora Enso Budget  194                                      New build 2022

Keilaniemi Miestentie 5-9 Sokos Hotels / ELO Lifestyle 260                                      New build 2022

Kruununhaka Mariankatu 23 Senaattikiinteistöt/Ruby Hotels Upscale 142                                      Conversion 2022

Töölö Taivallahti SPA Soulmade SPA Hotel / Upscale 200                                      New build 2022

Total 2022 1 370                                   

Helsinki Vantaa Airport T1 LAK Real Estate / Nordic Choice Conference hotel 700                                      New build 2023

Jätkäsaari Atlantinkatu/Ahdinallas Royal Center SPA Hotel/Upscale/Economy 400                                      New build 2023

Keilaniemi Keilaniemenranta Nordic Choice / Regenero Upscale 350                                      new build 2023

Total 2023 1 450                                   

Katajanokka Kanavakatu 14 YIT Unknown 200                                      New build 2023-2024

Sörnäinen Haapaniemenkatu 4 Skanska Unknown New build 2024

Total 2024 200                                      

Aviapolis Markkatie 10-12 NREP Unknown 300                                      New build TBA

Aviapolis Äyritie 6 / Grand Wing Tallberg Unknown New build TBA

Hakaniemi Hakaniemenranta AB Invest AS / Nordic Choise Upscale 400                                      New build TBA

Helsinki CBD Vuorikatu 24 Jatke / Taaleri Tonttirahasto II Unknown 200                                      New build TBA

Jätkäsaari Välimerenkatu 22 / Hotel Music Tower Aberdeen&Ailon (ex.Hotel Hellsten) Aparthotel 80                                        New build TBA

Jätkäsaari Jätkäsaari Moxy / Vastint Budget / Lifestyle 192                                      New build TBA

Jätkäsaari Länsisatamankatu Marriott Residence Inn / Vastint Aparthotel 124                                      New build TBA

Jätkäsaari Atlantinkatu 2, Palvelukortteli Forenom / YIT Aparthotel 200                                      New build TBA

Jätkäsaari Terminal 1 /old warehouse Port of Helsinki Unknown Conversion/New build TBA

Kalasatama Leonkatu 2 / HILA SRV Unknown 200                                      New build TBA

Kalasatama Horizon / REDI SRV Aparthotel 120                                      New build TBA

Katajanokka Katajanokan ranta Varma Unknown New build TBA

Keilaniemi Keilaniemenranta AB Invest AS Unknown 660                                      

Koivuhaka Kuriiritie 11-13 Primehotels/ Marriott Midscale 206                                      New build TBA

Koivusaari Metro station district IKEA Unknown New build TBA

Lapinlahti Lapinlahden sairaala NREP Upscale / Budget Conversion/New build TBA

Malmi Vanha Helsingintie 19/KOY Latokartanontie 4 NREP/Noli Studios Aparthotel 238                                      New build TBA

Pasila Trigoni Tower Area YIT Unknown 300                                      New build TBA

Pasila Maistraatinportti 1 YIT  Aparthotel Conversion TBA

Roihupelto Roihupellon urheilupuisto Private consortium Budget New build TBA

Salmisaari Salmisaarenranta / Floating hotel Flotel Midscale 170                                      New build TBA

Töölö Nordensjöldinkatu 13 / Helsinki Garden Helsinki Garden / YIT Midscale / Budget 300                                      New build TBA

Vallila Aleksis Kivenkatu 49 YIT / NREP Conference / Aparthotel? 380                                      New build TBA

Total 2023-> 4 070                                   

Grand total 9 118                                   

NEW DEVELOPMENTS IN HELSINKI - PUBLIC/ CONFIRMED PIPELINE

http://www.helsinkibusinesshub.fi/helsinki-hotel-investment-guide-2020/
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Want to know more?

Senior Business Consultant / Hotel 

Investments

+358 40 5011469

kati.soini@helsinkibusinesshub.fi

Kati Soini


